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'‘DWDVKH

$00 VSHFLILFDWLRQV DUH JXDUDQWHHG XQOHVV QRWHG RWKHUZLVH $00 VSHFLILFDWLRQV

JUHTXHQF\
%1& RXWSXW DOO PRGHOV 0+]

1 W\SH RXWSXWV

76* $ N+] WR *4]
76* $ N+] WR *4]
76* $ N+] WR *4]

JUHTXHQF\ UHVROXWLRIQDW DQ\ IUHTXHQF\

6ZLWFKLQJ VSHHG PV WR ZLWKLQ SSP

JUHTXHQF\ HUURU * WLPH EDVH HUURU 1 IF

JUHTXHQF\ VWDELOLW\* V $00DQ YDULDQFH

JURQW SDQHO %1& RXWSXW

JUHTXHQF\ UDQJH '& WR 0+]
$PSOLWXGH SsWR 506 9 G%P WR
21IVHW “9'&

2[ITVHW UHVROXWLRQP9

OD[LPXP H[FXUVLRQ 9 DPSOLWXGH RITVHW

$PSOLWXGH UHVROXWLRQ
$PSOLWXGH DFFXUDF\ G%

+DUPRQLFV W\SLFDGQG G%F

6SXULRXV W\SLFDO = G%F

2XWSXW FRXSOLQJ '& “

,PSHGDQFH

5HYHUVH SURWHFWLRQ'&

96:5 W\SLFDO

Z72Z WHN FRP



76*

3RZHU RXWSXW

JURQW SDQHO 1 W\SH RXWSXW

$ 6HULHV 5) 9HFWRU 6LJQDO *HQHUDWRU

76* $ G%P WR % GwnP
76* $ G%P WR #* G%nP *+]
76* $ G%P WR = G%P *+]
G%P WR = G%P *+]
9ROWDJH RXWSXW
76* $ s WR 506 9
76* $ e WR 506 9 *+]
76* $ HHs WR 506 9 *+]
$PSOLWXGH UHVROXWLRB®P
$PSOLWXGH DFFXUDF\
&: ORDG G% | &: f& wWj! G%P W R G W R G W R G%P
0+] WR R ] “ “ “ “
“¥] WR | *+] ‘ ‘ ‘ ‘
*+] WR ’C_‘f_] " “ " "
*+] WR k_n,-B " “ " “
&: ORDG G% |/HYHO UDQJH WR G%P PDJ WR G%P W
7HPSHUDWXUH f& WR f& f& WR  f& f& WR  f&
0+] WR __ *+] | 2 2
*+] WR *+] “ “ "
*+] WR *+] “ “ “
*+] WR *+] * “ “
,PSHGDQFH
2XWSXW FRXSOLQJ $&
96:5 W\SLFDO 0+] WR  *+]
*+] WR  *+]
5HYHUVH SURWHFWLR®'& G%P
, 4 PRGXODWLRQ RXWREWESXOHBDRSOLWXGH LV G%P
DFFXUDF\
7HPSHUDWXUH f& WR f& f& WR f&
)F 7\SLFDO G% OD[ G% 7\SLFDO G%
*+] “ “ “
*+] WR *+] “ “ “
*+] WR *+] “ “ “

ZZ2Z WHN FRP

\SLFD



6SHFWUDO SXULW\ RI WKH 5) RXWSXW
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76* $ 6HULHV 5) 9HFWRU 6LJQDO *HQHUDWRU

6SHFWUDO SXULW\ RI WKH 5) RXWSXW
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76* $ 6HULHV 5) 9HFWRU 6LJQDO *HQHUDWRU

$QDORJ PRGXODWLRQ RXWSXW

&RQQHFWRU W\SH %1& UHDU SDQHO

,PSHGDQFH
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'‘DWDVKH

JUHTXHQF\ PRGXODWLRQ

OLQLPXP IUHTXHQF\ GH¥LDWLRQ

OD[LPXP IUHTXHQF\ GHYLDWLRQ
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'"HYLDWLRQ UHVROXWLRR

'"HYLDWLRQ DFFXUDF\ W\SLFDO

76* $ DQG 76* $ RI VHOHFWHG GHYLDWLRQ +] IF 0+]
Rl VHOHFWHG GHYLDWLRQ +] IF ! 0+]

76* % Rl VHOHFWHG GHYLDWLRQ +] IF 0+]
RI VHOHFWHG GHYLDWLRQ +] IF ! 0+]

ORGXODWLRQ VRXUFEBWHUQDO RU H[WHUQDO
ORGXODWLRQ GLVWRUWBGR&Q IR\SLEPIO IP .+] IG  .+]
(IWHUQDO )0 FDUULHUY RIIVHW GW Y3.IDRDLCR Q

ORGXODWLRQ EDQGZLGWK W\SLFDO
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76* $ N+] IF 0+]
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76* $ 6HULHV 5) 9HFWRU 6LJQDO *HQHUDWRU
3KDVH PRGXODWLRQ
'"HYLDWLRQ ? WR 2

'"HYLDWLRQ UHVROXWLRQ &WNELFD 0+]
z 0+] WR  *+]
z *+] DQG DERYH

'"HYLDWLRQ DFFXUDF\ W\SLFDO

76* $ DQG 76* $ IF 0+]
IF ! 0+]
76* % IF 0+]
(= 0+]

ORGXODWLRQ VRXUERWHUQDO RU HIWHUQDO

ORGXODWLRQ GLVWRUWBGR&Q IR\SLFDO] IP N+] - 7

ORGXODWLRQ EDQGZLGWK W\SLFDO

76* $ DQG 76* $ N+] IF 0+]
N+] IF ! 0+]
76 $ N+] IF 0+]
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3XOVH PRGXODWLRQ

3XOVH PRGH /IRJLF +LJK WXUQV 5) RXWSXW 21

2Q 21l UDWLR W\SLFDO

%1& RXWSXW I G%
7\SH 1 RXWSXW | G% IF * 4]
I G% *+] " IF 4]
I G% *+] " IF 4]

3XOVH IHHG WKURXJK R¥V\BDBDOHU IRU QV DW WXUQ RQ

7XUQ 2Q 211 GHOD\ Qv

5) 5LVH )DOO WLPH WQSLFDO

ORGXODWLRQ VRXUFRWHUQDO RU HIWHUQDO SXOVH
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,QWHUIDFH FRQQHFWRUYV

'‘DWDVKH

86 % 86 % KRVW

(WKHUQHW /$1 %DVH 7 7&3 ,3 DQG '"+&3 GHIDXOW
*3,% (((

56 WR EDXG 576 &76 IORZ

([ WHUQDO , 4 PRGXODWLRQ 2SWLRQ (,4

&DUULHU IUHTXHQF\ UDQUMWR *+] 76* $
0+] WR *+] 76* %
0+] WR *+] 76* $

, 4 LQSXWV UHDU SDQHO 9

, 4 IXOO VFDOH LQSXW 4 9

ORGXODWLRQ EDQGPIDGWK 0+] 5) EDQGZLGWK

, RU 4 LQSXW RIIVHW 9

&DUULHU VXSSUHVVLRQG%F IRU IF " *+]
I G%F IRU *+] IF " *4]
I G%F IRU IF | *+]
,DQG 4 EDVHEDQG RRGXGDWERQ *+] 5) %: ! 0+]
EDQGZLGWK % IURP IF
QGzLG G% 1Y 0+] IF ! *+] B) %: 1 0+]

'XDO EDVHEDQG JHQHUDWRU 2SWLRQ 90

&KDQQHOV , DQG 4

'$& GDWD IRUPDW 'XDO ELW DW 06 V
5HFRQVWUXFWLRQ ILOWHUUG RUGHU %HVVHO /3)

$UELWUDU\ VIPERO BSRRRJ\ OELWYV

6\PERO UDWH +] WR  0+] +] UHVROXWLRQ
6\PERO OHQJWK WR ELWV PDSV WR FRQVWHOODWLRQ
6\PERO PDSSLQJ '"HIDXOW RU XVHU GHILQHG FRQVWHOODWLRQ

6\PERO VRXUFH 8VHU GHILQHG
VIPEROV EXLOW LQ 35%6 JHQHUDWRU
RU VHWWDEOH SDWWHUQ JHQHUDWRU

35%6 OHQJWK Q + Q WRWOERR®V 1
3DWWHUQ JHQHUDWRLINV
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76* $ 6HULHV 5) 9HFWRU 6LJQDO *HQHUDWRU

‘'XDO EDVHEDQG JHQHUDWRU 2SWLRQ 90
'LIJLWDO ILOWHULQJ
JLOWHU W\SH 5DLVHG &RVLQH 5RRW 5DLVHG &RVLQH *DXVVLDQ 5HFWDQJXODU /LQ
JLOWHU OHQJWK VI\PEROV

1RLVH LPSDLUPHQWYV
$GGLWLYH QRLVH:KLWH *DXVVLDQ
/IHYHO + G%F WR = G%F

%DVLF YHFWRU PRGXODWLRQ IRUPDWY 2SWLRQ 90

JRUPDWYV E\ ELW &RQVWH ELW ELW ELW ELW ELW ELW ELW
$6. $6. $6. $6. $6.
)6. %)6. )6. )6. )6.
36. %36. 436. 36. 36.
4%0 QD 4%0 QD 43%0 430 430 4%0
&30 % &30 &30 &30 &30
96 % QD QD 96 % 96 %

2WKHUV 2436. '436. & '436. E 36.
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'‘DWDVKH
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'LILWDO PRGXODWLRQ DSSOLFDWLRQV W\SLFDO
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